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LIMITED OFFICIAL USE KARACHI 1067 

E.O. 11652: N/A 

TAGS: EFIN, EXIM. PK, BG 

SUBJECT: EXIM BANK AND PAKISTAN/BANGLADESH DEBT DIVISION 
REF: (A) DACCA 2522 (B) STATE 128929 

1. CONGEN HAS NOW RECEIVED COPY FROM PICIC OF ITS LOAN AGREEMENT 
WITH AFSAR COTTON MILLS WHICH WE ARE FORWARDING TO DACCA BY POUCH. 

2. DEPUTY MANAGING DIRECTOR OF PICIC IN LETTER TO CONGEN HAS 
CONFIRMED INFORMATION CONTAINED REF B CONCERNING DISBURSEMENT OF 
TOTAL SUM OF $646,170.13 BY PICIC TO AFSAR COTTON MILLS OF WHICH 
MACHINERY WORTH $66,851.60 WAS DIVERTED TO WEST PAKISTAN. PICIC 
DEPUTY MANAGING DIRECTOR STATES NO REPEAT NO REPAYMENTS ON AFSAR 
LOAN HAVE BEEN MADE TO DATE. 
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